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11 Bellwether Way, Suite 211

Bellingham, WA 98225

Phone: (360) 733‑9898

Fax: (360) 733-9888

Summary:

John Rusin purchased Cascade Meadows Apartments in September of 2006 with the intention of converting the units to condominiums.  The area in which the complex is located is conveniently located to the freeway and other major outlets.

Mr. Rusin is a Canadian developer, who has successfully brought projects of this type to completion over the past two decades here in the United States as well as in Canada.  I have attached a list of just a few of the projects he has completed over the past ten years.
He is interested in a second mortgage to assure that he has the funds readily available once the conversion begins.  The funds will be used solely for the project.

He has hired John L. Scott Realties, Gregg Perry who has completed a profile of the property and who has in place Wells Fargo Bank to finance the majority of the sales of the completed units.
His attorney is in the process of obtaining the necessary variances from the City.  Once the Survey Maps and Plans are complete, it would be a matter of two weeks before they were set to begin.

Given Mr. Rusin's past success in property development and extensive knowledge in this area, he has set in motion a plan which he has relied in the past for selling units of this type rapidly.  With the help of a solid Real Estate Brokerage and experienced Realtor who specializes in condo conversions, as well as a financial institution of Wells Fargo's caliber to finance the prospective buyers at a pre-negotiated rate, we feel John Rusin has established an excellent exit strategy for this loan.
Should you require additional information, please don't hesitate to contact me at 360-733-9898 or 360-223-9082.

Sincerely

Joan M Richard

Loan Processor
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